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million for May, which was $0.8   
million above estimate.  Sales Tax    
collections year-to-date total $7.6    
billion, which is $41.1 million above   
estimate, or 0.5 percent more than    
anticipated.

• Personal Income tax (PIT) revenue    
in May was $785.8 million, which    
was $89.6 million above estimate.    
This brings year-to-date PIT collec   
tions to $8.7 billion, which is     
$290.7 million or 3.5 percent above   
estimate.

• May Corporation Tax revenue of    
$134.2 million was $21 million    
above estimate.  Year –to-date    
Corporation Tax collections totaled    
$4.6 billion, which is $321.3 million   
or 7.5 percent above estimate.

• Other General Fund revenue figures   
for the month included $69.5 mil   
lion in Inheritance Tax, which was    
$6.1 million above estimate, bring   
ing the year-to-date total to $676    
million, which is $12.4 million     
above estimate.

• Realty Transfer Tax was $48.1 mil   
lion for May, bringing the total to    
$501.7 million for the year, which is   
$59.7 million more than anticipated.

• Other General Fund revenue includ   
ing the Cigarette, Malt Beverage and   
Liquor Tax totaled $165.2 million    
for the month, $6.6 million above    
estimate, bringing the year-to-date    
total to $1.4 billion, which is $2.4    
million below estimate.

During April and May, the
Commonwealth collected nearly

$5.1 billion in General Fund revenues.
This amount is $217.4 million, about
4.5 percent, above projections.  The
year-to-date revenue collections are
$23.5 billion, or $722.8 million (3.2
percent) over projected amounts.  Year-
to-date revenues for FY 05-06 exceed
the previous year’s amount for the sim-
ilar time period by $1.3 billion, or 6%.

In April, General Fund revenues were
$82.8 million, or 2.8 percent, above
the estimated amounts.  The revenue
surplus through the end of April stood
at $588 million, or 2.8 percent ahead
of estimates.  April is the second largest
month for revenue collections – March
is first.  

For May, the Commonwealth collect-
ed nearly $1.9 billion in General Fund
revenues.  This amount is $134.6 mil-
lion, or 7.6 percent above projections,
resulting in the year-to-date surplus of
$722.8 million.  Of particular interest
is the continued strong growth of the
non-withheld Personal Income Tax.
Collections were about 6.5 percent
ahead of estimates in April, and an
impressive 74 percent overage in May.
Year-to-date collections of the non
withheld PIT are 14.3 percent above
projections through the end of May.

The information below was provided
by the Department of Revenue further
itemizing revenue collections during
May:

• Sales Tax receipts totaled $692.2    

General Fund Revenue Surplus
Exceeds $700 Million
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