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June 2006

General Fund Revenue Surplus
Exceeds $700 Million

uring April and May, the

Commonwealth collected nearly
$5.1 billion in General Fund revenues.
This amount is $217.4 million, about
4.5 percent, above projections. The
year-to-date revenue collections are
$23.5 billion, or $722.8 million (3.2
percent) over projected amounts. Year-
to-date revenues for FY 05-06 exceed
the previous year’s amount for the sim-
ilar time period by $1.3 billion, or 6%.

In April, General Fund revenues were
$82.8 million, or 2.8 percent, above
the estimated amounts. The revenue
surplus through the end of April stood
at $588 million, or 2.8 percent ahead
of estimates. April is the second largest
month for revenue collections — March
is first.

For May, the Commonwealth collect-
ed nearly $1.9 billion in General Fund
revenues. This amount is $134.6 mil-
lion, or 7.6 percent above projections,
resulting in the year-to-date surplus of
$722.8 million. Of particular interest
is the continued strong growth of the
non-withheld Personal Income Tax.
Collections were about 6.5 percent
ahead of estimates in April, and an
impressive 74 percent overage in May.
Year-to-date collections of the non
withheld PIT are 14.3 percent above
projections through the end of May.

The information below was provided
by the Department of Revenue further
itemizing revenue collections during
May:

e Sales Tax receipts totaled $692.2

million for May, which was $0.8
million above estimate. Sales Tax
collections year-to-date total $7.6
billion, which is $41.1 million above
estimate, or 0.5 percent more than
anticipated.

e Personal Income tax (PIT) revenue
in May was $785.8 million, which
was $89.6 million above estimate.
This brings year-to-date PIT collec
tions to $8.7 billion, which is
$290.7 million or 3.5 percent above
estimate.

e May Corporation Tax revenue of
$134.2 million was $21 million
above estimate. Year -to-date
Corporation Tax collections totaled
$4.6 billion, which is $321.3 million
or 7.5 percent above estimate.

e Other General Fund revenue figures
for the month included $69.5 mil

lion in Inheritance Tax, which was
$6.1 million above estimate, bring
ing the year-to-date total to $676
million, which is $12.4 million
above estimate.

e Realty Transfer Tax was $48.1 mil
lion for May, bringing the total to
$501.7 million for the year, which is
$59.7 million more than anticipated.

e Other General Fund revenue includ
ing the Cigarette, Malt Beverage and
Liquor Tax totaled $165.2 million
for the month, $6.6 million above
estimate, bringing the year-to-date
total to $1.4 billion, which is $2.4
million below estimate.

This newsletter will be available on the Senate

Republican Caucus website at:

WWWw.pasenategop.com
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Appropriations Committee Monthly Revenue Report
Appropriations Lommittee Montnly Kevenue Keport

Wednesday, May 31, 2006 Revenue (Dollars in Thousands)
2004-05 For the month of May For the year through May
thru Official Surplus Official Surplus
Account: Ma Revenue Estimate Deficit Revenue Estimate Deficit
CORPORATE TAXES

Clearing Account 5803 (348, 453) 50 (548 4B2) $6,530 30 $6,530
Corp. Net income §1.626,381 £74 487 $53,100 $21.387 §1.004.370 §1,746,600 $157.779
Cap. Slock & Franchise $862 301 80,155 £25,700 $54.455 $316 805 §785,900 §120,905
(Gross Recaipls $1.120,635 (52 BE5) %4 BO0) $2.135 §1,146,630 $1,065,300 $81,339
PURTA $41.053 LInT $36,700 (58 883 $40,193 $44.400 (54,207
Imsurance Premiums 5409249 §1.282 $1.600 (8318 $306 859 $438,700 (541 B3t}
Firancial Institutions §206,128 4568 $500 £368 §180.933 $203,500 (53 567)
Cther Salective Bus. Taxes §15.363 82173 $400 $1.773 $16.766 §10,900 $5.866

ICORPORATE TAX TOTAL 54283913 $135,536 $113.200 $22.336 $4,628,122 $4,305.300 §322,822
ICONSUMPTION TAXES:

Sales, Lise & Occupation Tax 57 318,076 3682170 5691 400 b1 57,601,485 §7,560,400 541,085
Motor Vehicle Sajes 51115431 $104,350 $117.400 (513,010) 51,054 846 $1,136.900 (561.854)
General (net of transfers) 56,202 645 $587.780 $574.000 §13,780 $6,546,548 $6.423.500 $123.040
Cigaratie Tax §711,002 57,198 $60 500 51608 §M2310 5698 800 $13,510
Malt Beverage Tax 522954 52,028 £2,200 (5172) 523721 §22.200 $1521
Liguar Tax £195.880 533629 £32 B0O 3828 5206253 $203,100 $3,153

ICONSUMPTION TAX TOTAL 58,247 812 §799,028 §795,900 §3.126 $8,543,779 §8.484.500 $69.279
OTHER TAXES:

Personal Income Tax 57873988 §785.763 3656, 200 569,563 $8,655.201 $8,364 500 5280,701
AWithheld PIT $6.205517 $562 980 $568,200 [55.220) $6.518723 6,495,900 $23823
Quartery & Annual PIT §1.768,472 $222.783 §128,000 §94,783 $2,135478 1,868,600 $266 876

Realty Transler Tax $423,258 $48.118 £37.700 §10418 501,710 $442,000 §58.710

Inheritance & Estate Tax S647 404 $58 457 $53,400 $6.057 576,023 $663,600 12423

Minar & Repealad (82.614) §211 $100 11 (§50,160) (&7 .000) {83,160}

IOTHER TAXES TOTAL 58,042,038 $903,549 $797,400 §106,149 $9.822,774 $9,463,100 §3158,674
GENERAL FUND TAXES 521573863 $1.838.111 $1,706,500 33161 $22 994675 $22.252.900 5741775
NON-TAX REVENUES $573,585 5708 554 000 53018 5480021 408 000 (518979
GENERAL FUND 522147 458 £1,895,130 £1,760,500 $134,630 $23 474,696 §22,751,900 5722796
MOTOR LICENSE FUND:;

Liquid Fuels Tax 5664, 742 570,080 $44 560 5£25520 5677158 672560 54508

Fuels Use Tax 5129 281 510,885 $13550 (52 BBG) $132272 531,370 5802

Motaor Carriers Road Tax $25.200 $1,496 1,170 3326 §31.631 §22570 59,061

Alternate Fuels $348 328 320 b= L2768 £260 $16

Clearing Account ] 52313 0 52323 515 50 515

Gross Receipts Tax 50 0 0 20 0 50 20

Qil Company Franchise Tax 5306,269 330 662 541,080 [510.428) 5363 031 5375,060 [512.029)

Licenses and Fees §788,016 £109.857 £102.830 §7.037 s are §TTH.640 [&1.561)

\Vehicle Code Fines 345,198 31,115 53470 (54 585) 5398497 541230 (§1.233)

Miscellaneous 79874 8177 58,090 87 FIRE) $60.910 5365818

MOTOR FUND $2 038,929 $232183 $214,780 $17.403 52,130,188 $2.102.600 $36,588
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Senate Approprialions Committee, Moah W. Wenger, Chairman

General Fund Tax Collections
Fiscal Year 2005-2006
Comparison of Official Estimate with Actual Revenue by Month
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